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Government of the People’s Republic of Bangladesh
Ministry of Finance
Economic Relations Division (ERD)
ADB-4 Section
Sher-e-Bangla Nagar, Dhaka 1207
(www.erd.gov.bd; Fax:8113088)

PRESS RELEASE

A loan agreement titled Climate Resilient Inclusive Development Program
(Subprogram 1) amounting of US Dollar 400 million, Ordinary Capital Resources
(concessional) has been signed today (11 December 2023) in Dhaka between the
Government of Bangladesh (GoB) and the Asian Development Bank (ADB). Mr. Md.
Shahriar Kader Siddiky, Secretary, Economic Relations Division (ERD), Ministry of
Finance and Mr. Edimon Ginting, Country Director, Bangladesh Resident Mission,
ADB signed the loan agreement on behalf of the GoB and the ADB respectively.
Senior officials of the Government of Bangladesh and ADB were present during the
loan signing ceremony.

Finance Division along with other relevant Ministries has formulated the policy
reform program. The Program scope includes (a) Mitigate greenhouse gas emissions
and transition to a low-carbon economy; (b) Facilitate a sustainable and climate-
focused development pathway ; and (c) Strengthen resilience and reduce risk and
vulnerability to adverse climate change impact. According to loan agreement the
objectives of this programme have already been achieved.

ADB is one of the largest multilateral Development Partners of Bangladesh
extending assistance to the country since it became a member of ADB in 1973. ADB’s
total loan to Bangladesh till now is more than US$ 31316.47 million and total grant is
about US$ 571.2 million. The development assistance of ADB mainly focuses on
Power, Energy, Local Government, Transport, Education, Agriculture, Health, Water
Resources, Governance and Financial Sectors of Bangladesh.
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Deputy Secretary
Economic Relations Division
Ministry of Finance
Gowvt. of the People’s Republic of Bangladesh



